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NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
40TH CONSTITUTION REGULAR SESSION, 2019

Republic of the Marshall Islands
Jepilpilin Ke Ejukaan

MARSHALL ISLANDS MARINE RESOURCES
AUTHORITY (AMENDMENT) ACT, 2019

A BILL FOR AN ACT to amend P.L. 2018-64, the Marshall Islands Marine
Resources Authority (Amendment) Act, 2018, to require that monies in the
Marshall Islands Marine Resources Authority Fund be deposited into the General
Fund at the end of each fiscal quarter and other related matters.

BE IT ENACTED BY THE NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS

§101. Short title.

This Act may be cited as the Marshall Islands Marine Resources Authority
(Amendment) Act, 2019.

§102. Amendment.

1) Section 124 shall be amended by revising the existing language as follows:
§124. Payment out of the fund.

(1)  Ten (10) days prior to the end of a fiscal year, the Board shall transfer
to the RMI General Fund the monies paid into the Fund. Payment
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21 (2)  Prior to the transfer referenced in subsection (1) of the Section, The
22 fund-shall-be-administered-by the Director shall provide quarterly
23 financial report of payments into the Fund to and-—such—Beard
24 member-as the Board with copies to the Cabinet and the Secretary of
25 Fmance, Banking and Postal Services. may-designate—in—accordance
26
28
30
31
32
33 (3)  To give effect to the provisions of this Title and any regulations made
34 under this Title, including the administration of the Authority,
35 additonto-the-above; the Board shall provide a budget approved on
36 an annual basis by the Cabinet. transfer—to-the RMI-General Fund;
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(7)  Funding provided by:

(©) Observers Fund;and

shall not be subject to the provisions of Subsection (3), (4), (5) and (6) above.
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i §103. Effective Date.

2 This Act shall take effect on the date of certification in accordance with the
3 Constitution and the Rules of Procedures for the Nitijela.
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NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
40TH CONSTITUTION REGULAR SESSION, 2019

MARSHALL ISLANDS MARINE RESOURCES
AUTHORITY (AMENDMENT) ACT, 2019

BILL SUMMARY

This Bill seeks to amend P.L. 2018-64 by requiring that payment out of the Marshall
Islands Marine Authority Fund be made to the General Fund before the end of every
fiscal year. This in turn would require that the operation and administration of the
Authority be based on an annual budget approved by the Cabinet prior to its
submission for the consideration of the Nitijela.
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