NITLITLA OF T MARSTALL ISLANDS

7T CONSTITUTIONAL RFCONTAR STASION X 102¢ RILY, "IN, 116

T, 102623

AN ACT

To amend the “cholarshir Assistance Act 1972 and to rrovide for the
creation of a Trust Account.
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PE IT FNACTER ™V TFT SIPLIFLA OF THY “MAPCFAT], TSLAT™C-

Section 1. Ffhort title and effective date.

This Act mav he citel as the Ffcholarshin Assistance
(prendment) Act 192€ and shall come into effect on the date on vhich it
becomes law,

Section ?. Amendment of Section £,20°.

Section £,20% of the “cholarshin Assistance Act 1°7° (7.1,
1279-1¢), as amended »y 7.1.. 1973..5, hereinafter referred to as the
princinal enactment. is befe%v amended by rerumherine that Tection as
Snuhgection (1) and kv the inclusion of the followin~ “ubsections as
Subsections (2) and (3) immedizatelv after Suhsection (1)

"(2) There shall e naid into trte “ctolarshin Tund
Account:
{a) all monies aprrorriated bv the Vitijela
for scholarshir assistance:
{(») all monies received under Title Two,
bArticle T. Cection 216(a)(3) of the
Compact of ”rée Association Act 1925
(".L.. 99-232) of TInited “tates of
Mmerica: and
(¢) such other rrants. cifts and Adonatiors

received kv the Moard from anv other source.
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"(3) The monies in the “ctolarshin Pund Account shall not

be utilized ty the Toard excent for the following

nurposes:®

(a)

(c)

eclolarshin assistance in terms of the
nrovisions of the Actg

administrative exnenses ttat mav te incurred by
the Toard- and

transfer of any sum to the “cholarshir Trust

Account as determined hv the Roard,

fection 3. Tnsertion of “ections (.200 and £,.210,

The nrinc

iral enactment ‘s heretv furt'er amended bv thre

ingsertion of following new Tections ac Tection £.200 and €.210

immediatelv after ©

r-“,-::°2
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ection £.208-

N9, fcholarshir Trust Account

(1) There shall te estahlished a senarate
Account called the Scholarshin Trust
Account in addition to the “cholarshin
Fund Account creates? under Fection £.208,

(2) all monies transferred from the
“cholarship Fund Account to the Scholarshin

‘ Trust Account hv the Toard shall he nlaced

in the said Trust Account.,”

210 Administration of tre Trust Account

(1) Thre fcholarshir Trust Account shall e

administered +v thre Toard,
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(2) All monies nlaced in the =aid Trust
Account stall te invested. with the aprroval
of the Catinet. ih cuatanteed securities so
as to tenerate interest and income,

(3) The interest and income so derived
under “uhsection (2) shall ke credited to
the “cholarshin Fund Account annually.
Certificate

T herehy certify:

(1) that the ahbove YWitiiela 7ill Yo. lig ras teen rassed by the
Nitiiela of the Marshall Tslands on the 12th day of Decemker, 1297:
and

(2) that I am satisfied that Witiiela 3411 No. 116 has heen
nassed in accordance with the Constitution of the Marshall Tslands and
the Rules of the "itiiela.

T hereby place my signature btefore thg Cler) of the Witijela this

19th dav of December, 1986.

/s/ MAndrew “iisaiak

Andrew Tisajah, Vice-"peaker
Mitiiela of the Marshall Tslands

Attest:

/s/ Rufina 7. Jack
Rufina N. Jack, Clerk
Nitijela of the Yarshall Islands
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