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NITIJELA OF THE MARSHALL ISLANDS

7TH CONSTITUTIONAL REGULAR SESSION, 1986 BILL NO, 81
- N.D. -1

P.L. 1986-13

AN ACT

To amend the Trust Territory Social Security Act to provide for an increase
in the amount benefits. :

BE IT ENACTED BY THE NITIJELA OF THE MARSHALL ISLANDS:

Section 1. Short title.

This Act may be cited as the Social Security
(Amendment) Act 1986,

Section 2, Retirement and disability insurance

benefits - Amount,

Subsections (1) and (2) of Section 105 of the Sociai Security
Act (73 TTC 1980 Edn.), as amended, is hereby amended by the deietion of
those subsections and substitution thereof the following new subsections:
(1) An insured, eligible citizen shall be paid a monthly old
age retirement pension for life, excent for any mongg of disqualification
as provided by this Title, in an amount calculated upon an annual bhasis
of 16.2% of the first ten thousand dollars of cumulative covered earnings,
plus 2,77 of cumulative covered earnings in excess of ten thousand dollars
but not in excess of next thirty thousand dollars, plus 1,357 of cumulative
covered earnings in excess of forty thousapd‘dollars but not in excess of
next thirty thousand dollars, plus :é?SZ.of éumulative covered earnings in
excess of seventy thousand dollars. Earning for employment after commencement
of payment for old agpe or disability insurance benefits shall be included
in benefit calculations upon subsequent application for benefits, but such]
earnings shall be applicable for bemefits for months after the calendar

year in which such earnings occured.
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(2) An insured, eligible citizen shall be paid a
minimum monthly pension of forty three dollars and twenty cents
if the pension amount calculated in accordarnce with Subsection
(1) of this Section is less than $43.20 mop;hly._

Section 3. Effective date.

(1) This Act shall not become effective unless
Acts to thc same effect are passed by the 01bill Era Kelulau of
the Republic of Palau and the Coucress of the Federated Stetes of
Micronesia, and approved by the High Commissioner.

(2) Section 2 of this Act shall become effective
on 1 July 1926, subject however to the provisions of Subsection
(1) above.

Certificate
I hereby certify:
(1) that the above Nitijela Bill No. 81 M.D.-:"1 has

been passed by the Nitijela of the Marshall Islands on the 27th

day of February s 19 86 : and

{(2) that I am satisfied that Nitijela Bill No. 81 N.D.
has been passed in accordance with the Constitution of the
Marshall Islands and the Rules of the Nitijela.
I hereby place my signature before the Clerk of the Nitijela

this 6&th day of March s, 19 86 .

/s/ Atlan Anien
Atlan Anien, Speaker
Nitijela of the Marshall Islands
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Attest:

/s/ RPufina Y. Jack

Rufina W. Jack Acting Clerk
Nitijela of the Marshall Islands

Concurre” hv: Hiebk Commissiorer
YMarch 21, loar
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